Statement of

Trustee Responsibilities for
the Financial Statements

The audited financial statements, which are to be
prepared in accordance with UK Generally Accepted
Accounting Practice (UK GAAP), are the responsibility
of Verity Trustees Limited, the sole corporate Trustee
of the Fund.

Pension scheme regulations require the Trustee to make
available to Fund members, beneficiaries and certain
other parties, audited financial statements for each Fund
year which:

* show a true and fair view of the financial transactions
of the Fund during the Fund year and of the amount
and disposition at the end of the Fund year of the
assets and liabilities, other than liabilities to pay pensions
and benefits after the end of the Fund year; and

° contain the information specified in the Schedule to
the Occupational Pension Schemes (Requirement to
obtain Audited Accounts and a Statement from the
Auditor) Regulations 1996, including a statement
whether the financial statements have been prepared
in accordance with the Statement of Recommended
Practice, ‘Financial Reports of Pension Schemes!

The Trustee has supervised the preparation of the
financial statements and has agreed suitable accounting
policies, to be applied consistently, making estimates
and judgements on a reasonable and prudent basis.

The Trustee is also responsible for making available each
year, commonly in the form of a Trustee Annual Report,
information about the Fund prescribed by pensions
legislation, which it should ensure is consistent with the
financial statements it accompanies.

The Trustee also has certain responsibilities in respect
of contributions which are set out in the Statement of
the Trustee's Responsibilities accompanying the Trustee's
Summary of Contributions.

The Trustee has a general responsibility for ensuring that
adequate accounting records are kept and for taking
such steps as are reasonably open to them to safeguard
the assets of the Fund and to prevent and detect fraud
and other irregularities, including the maintenance of
appropriate internal controls.

The Trustee is responsible for the maintenance and
integrity of the financial information included on the
Trust's website. Legislation in the UK governing the
preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.
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